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Overview

What is SIPP?
Measuring wealth in SIPP
Wealth by demographic and socioeconomic characteristics
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What is the Survey of Income and
Program Participation (SIPP)?
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What is SIPP?

* Nationally representative, longitudinal survey
* Follow households for up to 4 years

* Provide accurate and comprehensive data for the evaluation of:
e annual and sub-annual income dynamics
 movements into and out of government transfer programs
* family and social context of individuals and households
* interactions among these areas

* A leading source of data on economic well-being, family dynamics,
education, wealth, health insurance, child care, and food security.
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What is SIPP?

e First SIPP interviews collected in October 1983

 Sample
 Civilian, non-institutional population of the United States
* Oversample low-income households
* Designed to be representative at the state level

e 2014+ SIPP

* Annual interview
e 12-month reference period
e Overlapping panels (2018+)
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Measuring Wealth in SIPP
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What is wealth?

[Ti HHHE %

Wealth Assets Owned Debts Owed
(Net Worth) e (Cash  Secured debt
* |nvestments * mortgage
e Home  Unsecured debt

e student loans
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What does SIPP collect?

Assets and secured debt
m e Types of assets held

Residence * Value of assets

——— e — * Value of any debts held against
€/ LIFE

mms] INSURANCE
Q

PENSIONS (/) assets

Rental BANK £ * Income received during the year
€ properties ACCOINTS &

_— VEHICLES
REAL ESTATE A
c_n_ annurries MORTGAGE — Unsecured debt

|
Businesses STUDENT DEBT * Type of debts held
CREDIT CARDS MEDICAL DEBT e Value of debt

Table of assets and debts collected in SIPP
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Publicly available wealth estimates

Wealth and Asset Ownership Data Tables

National estimates:
Wealth, Asset Ownership, & Debt of
Households Detailed Tables

* Available for most years between 1993
and 2023

State estimates:
State-Level Wealth, Asset Ownership, &
Debt of Households Tables

* Available every year between 2018 and
2023

Additional wealth data products
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https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Household Asset & Debt Holding Rates: 2023

(in percent) I National [l Maryland
ASSETS

Assets at financial institutions
Retirement accounts®

Equity in own home

DEBTS
Any debt*

Home debt*

Student loans*

Medical debt B 16.4

B 129
United States® * Denotes statistically significant differences at the 95% confidence level.
ensus Retirement accounts include IRA and 401(k)-like accounts but not defined benefit plans.
eassssssss— Bureau Estimates can be found in Table 2 of the national and state-level Wealth and Asset Ownership Data Tables. 10

Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.


https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Median Value of Assets & Debts: 2023

(in 2023 dollars) B National B Maryland

ASSETS
_ oo 10,080
Assets at financial institutions B 22 000
I 82,000

Retirement accounts I 120,000

i - I 203,000
T R N 230,000

DEBTS
Total debt*
Home debt*
B 25,000
Student loans ’
B 30.700
: 2,000
Medical debt* 12,
| 1,000
United States® * Denotes statistically significant differences at the 95% confidence level.
Census Retirement accounts include IRA and 401(k)-like accounts but not defined benefit plans.
eassssssss— Bureau Estimates can be found in Table 1 of the national and state-level Wealth and Asset Ownership Data Tables. 11

Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.


https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Median Household Wealth

(in 2023 dollars)

Wealth =
Value of assets
owned — Value of
debts owed

-+=-National --Maryland

330,500
264,300 —o
i 2h— —A
—k—
o — —h— 191,100

144,400

United State: 2017 2018 2019 2020 2021 2022 2023
Census

e Bureau Estimates can be found in Table 2 of the national and state-level Wealth and Asset Ownership Data Tables. 12
Source: U.S. Census Bureau, 2018-2024 Survey of Income and Program Participation public-use data.



https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Distribution of Household Wealth: 2023

in percent 23.2
(inp ) " National | Maryland
18.5 17.9
15.1
14.7 142
I I I II I124 i
Zero or S1to §25,000 $100,000 $250,000 $500,000 $1,000,000
negative $24,999* to to to to or over
$99,999* $249,999 $499,999 $999,999*
United States® * Denotes statistically significant differences at the 95% confidence level.
Census
ensssss——— Bureau Estimates can be found in Table 4 of the national and state-level Wealth and Asset Ownership Data Tables.

Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.
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https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Distribution of Household Wealth: 2023

In percent
(inp ) " National | Maryland

23.2
185 179
15.4 15.1

140 12.9 S 12 13.0

: 12.4 :
11.4 UJS: 30.9%
I 9.5 MD: 41.7%

7.7

Zero or S1to §25,000 $100,000 $250,000 $500,000 $1,000,000
negative $24,999* to to to to or over
$99,999* $249,999 $499,999 $999,999*
United States® * Denotes statistically significant differences at the 95% confidence level.
Census
ensssss——— Bureau Estimates can be found in Table 4 of the national and state-level Wealth and Asset Ownership Data Tables. 14

Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.


https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Distribution of Household Wealth: 2023

(in percent)

Zero or
negative

CUnited States®
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eassssssssms Bureau

S1to
$24,999*

" National

$25,000
to
$99,999%

151147

$100,000
to
$249,999

- Maryland

$250,000
to
$499,999

* Denotes statistically significant differences at the 95% confidence level.

$500,000 $1,000,000
to or over
$999,999*

Estimates can be found in Table 4 of the national and state-level Wealth and Asset Ownership Data Tables.
Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.
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https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Differences in Wealth

by socioeconomic and demographic characteristics
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Median Household Wealth by Participation in

Government Programs: 2023
(in 2023 dollars)
" National -Maryland

At least one household member I 30,850
participated in one or more programs I 25 400

No household member participated in _ 310,500
v programs” | 49,300

* Denotes statistically significant differences at the 95% confidence level.

Estimates can be found in Table 1 of the national Wealth and Asset Ownership Data Tables.
United States® Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.
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https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Median Household Wealth by Labor Force
Activity of Household Members Under 65: 2023

(in 2023 dollars)

" National | Maryland

At least one household member who - 203,300

worked full-time for the entire year* _ 467,400

At least one household member who - 159,700
worked part-time during the year - 150,400

At least one household member who . 66,010
was unemployed during the year I 27,560

No labor force activity for any . 45,000
household member during the year l 40.000

United States®

census * Denotes statistically significant differences at the 95% confidence level.

e— Bureau Estimates can be found in Table 1 of the national Wealth and Asset Ownership Data Tables. 18
Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.



https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Share of Households without a Bank Account
by Food Security: 2023

(in percent)
. National - Maryland

High or marginal food
security

Low food security

Very low food security

* Denotes statistically significant differences at the 95% confidence level.

. . Estimates can be found in Table 2 of the national Wealth and Asset Ownership Data Tables.
cglﬁedssﬁtg Source: U.S. Census Bureau, 2024 Survey of Income and Program Participation public-use data.
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https://www.census.gov/topics/income-poverty/wealth/data/tables.html

Working Age Population with an Employer-Sponsored
Retirement Account through a Current Employer

(in percent)

-+-National -o-Maryland
45.6
39.5 378 41.0 -0
[ ——
A - —a- A
28.7 28.8 29.9 30.4
2020 2021 2022 2023
United States® Working age is defined as ages 15 to 64.
census Employger-iponsored retirerient actcounts include IRA and 401(k)-like accounts but not defined benefit plans.

eassssssss— Bureau Source: U.S. Census Bureau, 2018-2024 Survey of Income and Program Participation public-use data. 20



Resources

* General SIPP resources

* Table of 2024 SIPP topics

* Table of assets and debts collected in SIPP

* Key variables and reference periods for wealth variables

* Wealth data products

* Census blog posts on wealth
e Other SIPP data products

* SIPP Conference Recordings
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Thank you!

briana.d.sullivan@census.gov
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General SIPP Resources

* SIPP microdata
 available in SAS, Stata, and pipe-delimited text formats

* Codebook

e Users’ Guides

* Questionnaires

* Data Primers

e 2014 SIPP Webinar Series

* There are seven (7) modules in the series. Each module includes video,
presentation slides, and exercise handouts + SAS/Stata exercise solution code.

* Webinar #4 covers Assets, Income, and Poverty

United States®
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https://www.census.gov/programs-surveys/sipp/data/datasets.html
https://www.census.gov/data-tools/demo/uccb/sippdict
https://www.census.gov/programs-surveys/sipp/guidance/users-guide.html
https://www.census.gov/programs-surveys/sipp/tech-documentation/questionnaires.html
https://www.census.gov/programs-surveys/sipp/guidance/data-primers.html?utm_campaign=20250724cnmps2&utm_medium=email&utm_source=govdelivery
https://www.census.gov/data/academy/webinars/2019/sipp-series/2014-panel-overview.html
https://www.census.gov/data/academy/webinars/2019/sipp-series/assets-income-poverty.html

Topics Collected in the 2024 SIPP

Descriptions of topical content

Demographic Characteristics
Age, sex, race, and Hispanic origin
Educational enrollment

Educational Attainment and Nondegree Credentials

Family and household relationships
Fertility

Language

Marital status and marital history
Nativity, citizenship, and parent nativity
Parent mortality

Residence

Veteran status

Employment
Commuting and work schedule Earnings

Hours and pay changes
Job characteristics
Labor force participation
Parental leave

Reasons for not working
Time away without pay

C United States®

ensus

s Bureau

Assets and Liabilities

Assets:

Interest-earning assets

Other income-generating assets
Other assets

Retirement accounts
Liabilities:

Debts secured by assets
Unsecured debt

Additional topics:

Rent and mortgage payments
Utility payments

Health and Well-Being

Adult well-being

Food security

Child care

Child well-being

Disability

Health care utilization and medical expenditures
Health insurance

Program Participation and Income Transfers
Earned Income Tax Credit (EITC) and tax filing
Energy assistance

General Assistance (GA)

‘Other’ assistance

School meals

Social Security — child

Social Security — self

Special Supplemental Nutrition Program for Women,
Infants, and Children (WIC)

Supplemental Nutrition Assistance Program (SNAP)
Supplemental Security Income (SSI)

Temporary Assistance for Needy Families (TANF)
Unemployment Compensation/Insurance

Veterans benefits

Workers’ compensation

Other Income
Annuity and life insurance retirement income
Disability income payments

Lump sum severance pay and retirement plan
income

Miscellaneous income

Pension Income

Retirement account withdrawals
Support paid

Support received

Survivor income benefit

24


https://www.census.gov/programs-surveys/sipp/about/sipp-content-information.html

C

Assets and Debts Collected in SIPP

ASSETS

Retirement Accounts

IRA and Keogh accounts

401(k), 403(b), and Thrift Savings Plan accounts
Defined benefit or cash balance plan
Interest-Earning Assets

Government securities

Checking accounts

Savings accounts

Money market accounts/funds
Certificates of deposit

Municipal and corporate bonds

Educational savings accounts

United States®

ensus

eassssssssms Bureau

Other Income-Generating Assets

Stocks

Mutual funds

Rental property

Annuities

Trusts

Other Assets

Other real estate

Businesses owned as a job or as an investment
Life insurance policies

Primary residence

Cars, trucks, and vans

Recreational Vehicles

Other financial investments (such as coins,
collectibles, jewelry, artwork, mortﬁages paid to

him/her, other loans owed to him/her, and
royalties)

For more

details, refer to
Table 4-1 in the
2024 S|PP
Users’ Guide.

LIABILITIES
Secured Debt

Primary residence
Rental property
Other real estate
Vehicles
Recreational vehicles

Businesses owned as a job or as an investment
Unsecured Debt

Credit card debt and store bills

Student loans and educational expenses
Medical debt

Other debt (includes loans obtained through a
bank or credit union, money owed to private

individuals, debt held against mutual funds or
stocks)

25


https://www2.census.gov/programs-surveys/sipp/tech-documentation/methodology/2024_SIPP_Users_Guide.pdf
https://www2.census.gov/programs-surveys/sipp/tech-documentation/methodology/2024_SIPP_Users_Guide.pdf

Key Variables

Description Value Ownership Description Variables
Wealth (Net Worth) THNETWORTH ERELRPE in(1,2) and TLIVQTR in(1,2) and
Assets Sample restriction REPWGTO not in(0,.) and MONTHCODE = 12
Retirement accounts THVAL_RET EOWN_IRAKEO = 1 or EOWN_THR401 =1 State TEHC_ST
Equity in own home THEQ_HOME ETENURE = 1 Age TAGE_EHC

Program participation

Assets at financial EOWN_CHK =1 or EOWN_SAV =1 or & | o
institutions THVAL_BANK EOWN_CD = 1 or EOWN_MM = 1 upplemental Nutrition Assistance
Program (SNAP) RSNAP_YRYN
Debts .
EPRDEBT = 1 or EMHDEBT = 1 Temporary Assistance for Needy
-Lor -Lor Families (TANF) RTANF_YRYN

EDEBT_CC=1 or EDEBT_ED =1 or
EDEBT_MED =1 or EDEBT_OT =1 or
EVEH(1-3)DEBT = 1 or EBOATDEBT =1 or

Special Supplemental Nutrition
Program for Women, Infants, and

Chil WIC RWIC YRYN
EMCYCDEBT = 1 or ERVDEBT = 1 or GelnirrzTA(ssist)ance T R
EORECDEBT =1 or TBSI(1-3)DEBTVAL > 0 - —
Any debt THDEBT_AST or TBSJ(1-7)DEBTVAL > 0 Supplemental Security Income (SSI) RSSI_YRYN
Home debt THDEBT_HOME EPRDEBT = 1 or EMHDEBT = 1 - I\I;Ied;cald . RMCAIDANN
Student loans THDEBT_ED EDEBT ED=1 abor force activity

THDEBT_MD (2024 SIPP+ only) (RMESR in(1,2,3) and TWKHRS1-TWKHRS5 >= 35)

Medical debt EDEBT_MED =1 Full-time full-year in all months
TMED_AMT (2018-2023 SIPP) (RMESR in(1,2,3) and TWKHRS1-TWKHRS5 < 35)
Part-time in any month
Unemployed RMESR in(5,6,7) in any month
No labor force activity RMESR = 8 in all months
Food security RFOODS
Employer-sponsored defined
: contribution plan EMJOB_IRA=1o0or EMJOB_401=1
Census

osssssssssme Bureau 26



Wealth Reference Periods

* Asset and debt holding: any time during the reference year
* “Between January 1st and the end of December [of the previous calendar year],
did...own, either individually or jointly a checking account?“

* Asset and debt values: December 31%t of the reference year
* “As of the last day of December, [previous calendar year], what was the TOTAL
BALANCE or MARKET VALUE (including interest earned) of the checking

accounts...jointly with each other?”
* This means that some individuals may report holding an asset or debt at some point
during the year, but its value may be 0 as of December 315 if they sold the asset or

paid off the debt.

e Asset income: total amount received during the reference year

* “How much INTEREST INCOME was produced (by those joint checking accounts)
between January 1st and the end of December [of the previous calendar year]?”

United States®
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Wealth Data Products

Wealth and Asset Ownership Data Tables

* Wealth, Asset Ownership, & Debt of Households Detailed Tables
* National estimates
* Available for most years between 1993 and 2023
e State-Level Wealth, Asset Ownership, & Debt of Households Tables
e State-level estimates
* Available every year between 2018 and 2023

Visualizing Net Worth, Assets, Debt of Households: 2017-2022

Wealth of Households Reports
* Descriptions of national wealth estimates dating back to 1984 SIPP data
* Annual reports available most years between 2013 and 2023
United States®

Census

eassssssssms Bureau
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https://www.census.gov/topics/income-poverty/wealth/data/tables.html
https://www.census.gov/library/visualizations/interactive/assets-and-debts.html
https://www.census.gov/topics/income-poverty/wealth/library/publications.html

America Counts Stories

What Sources of Income Do People Rely On? (2025)

Rising Home Equity Boosted Household Wealth During Pandemic (2024)

Wealth by Race of Householder (2024)

Hardships and Wealth Disparities Across Hispanic Groups (2022)

Who Is Impacted by Student Loan Forgiveness and How? (2022)

Women More Likely Than Men to Have No Retirement Savings (2022)

Who Has Retirement Accounts? (2022)

Wealth Inequality in the U.S. by Household Type (2022)

Who had medical debt in the United States? (2021)

What'’s the Financial Condition of Households Getting Government Benefits? (2021)

Gaps in the Wealth of Americans by Household Type in 2017 (2020)

Gaps in the Wealth of Americans by Household Type (2019)

United States®

Census

eassssssssms Bureau

29


https://www.census.gov/library/stories/2025/04/income-sources.html
https://www.census.gov/library/stories/2024/12/home-equity.html
https://www.census.gov/library/stories/2024/04/wealth-by-race.html
https://www.census.gov/library/stories/2022/09/hardships-wealth-disparities-across-hispanic-groups.html
https://www.census.gov/library/stories/2022/09/student-loan-forgiveness.html
https://www.census.gov/library/stories/2022/01/women-more-likely-than-men-to-have-no-retirement-savings.html
https://www.census.gov/library/stories/2022/08/who-has-retirement-accounts.html
%3c%20https:/www.census.gov/library/stories/2022/08/wealth-inequality-by-household-type.html
https://www.census.gov/library/stories/2021/04/who-had-medical-debt-in-united-states.html
https://www.census.gov/library/stories/2021/05/what-is-financial-condition-of-households-getting-government-benefits.html
https://www.census.gov/library/stories/2020/11/gaps-in-wealth-of-americans-by-household-type-in-2017.html
https://www.census.gov/library/stories/2019/08/gaps-in-wealth-americans-by-household-type.html

Other SIPP Data Products

* Visualizations
* What Sources of Income Do People Rely On? (2025)
 Who is Receiving Social Safety Net Benefits? (2024)

e Fact Sheets

e Children’s Nutrition Assistance Programs, Means-tested benefits, Retirement
Income, School Meals, WIC, SNAP, SSI, TANF, Unemployment Insurance, Veterans’
Benefits, Child Support Received, Social Security

 Table Packages
e Joint Bank Account Ownership Within Couples: 1996-2023
 Detailed Program Receipt Tables: 2023

e Publications
e Monthly and Episodic Poverty: 2023
e Multiple Jobholders in the United States: 2019

United States®

Census
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https://www.census.gov/programs-surveys/sipp/library/visualization.html
https://www.census.gov/library/visualizations/interactive/income-sources.html
https://www.census.gov/library/visualizations/interactive/social-safety-net-benefits.html
https://www.census.gov/programs-surveys/sipp/library/fact-sheets.html
https://www.census.gov/programs-surveys/sipp/data/tables.html?text-list-7a84f3eaae%3Atab=2024#text-list-7a84f3eaae
https://www.census.gov/data/tables/2024/demo/wealth/joint-bank-act-ownship-w-couples.html
https://www.census.gov/data/tables/2023/demo/public-assistance/sipp-receipts.html
https://www.census.gov/programs-surveys/sipp/library/publications.html
https://www.census.gov/library/publications/2025/demo/p70br-210.html
https://www.census.gov/library/publications/2024/demo/p70br-194.html

SIPP Conference Recordings

e 2023 SIPP Conference
e Session 4: Income, Wealth, & Debt
e Session 6: Homeownership

e 2024 SIPP Conference
e Session 3: Wealth and Debt

United States®

Census

eassssssssms Bureau
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https://www.census.gov/programs-surveys/sipp/events/2023-sipp-conference.html
https://youtu.be/4d9Uv-K8mW0
https://youtu.be/EEQ0cNvR32Q
https://www.census.gov/programs-surveys/sipp/events/2024-sipp-conference.html
https://www.youtube.com/watch?v=Ggm-gG2twSE

	Slide 1: Exploring SIPP’s Wealth Data
	Slide 2: Overview
	Slide 3: What is the Survey of Income and Program Participation (SIPP)?
	Slide 4: What is SIPP?
	Slide 5: What is SIPP?
	Slide 6: Measuring Wealth in SIPP
	Slide 7: What is wealth?
	Slide 8: What does SIPP collect?
	Slide 9: Publicly available wealth estimates                                                                                            Wealth and Asset Ownership Data Tables 
	Slide 10: Household Asset & Debt Holding Rates: 2023  (in percent)
	Slide 11: Median Value of Assets & Debts: 2023 (in 2023 dollars)
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16: Differences in Wealth
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21: Resources
	Slide 22: Thank you!
	Slide 23: General SIPP Resources
	Slide 24: Topics Collected in the 2024 SIPP
	Slide 25: Assets and Debts Collected in SIPP
	Slide 26: Key Variables
	Slide 27: Wealth Reference Periods
	Slide 28: Wealth Data Products
	Slide 29: America Counts Stories
	Slide 30: Other SIPP Data Products
	Slide 31: SIPP Conference Recordings

