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OUR NORTH STAR

Smart Growth America envisions a country
where no matter where you live, or who you
are, you can enjoy living in a place that is
healthy, prosperous, and resilient.

OUR MISSION

Smart Growth America empowers
communities through technical assistance,
advocacy, and thought leadership to realize
our vision of livable places, healthy people,
and shared prosperity.
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The Foot Traffic Ahead 2023 report from Places Platform and Smart
Growth America describes the shifts in metropolitan region and
sub-market demand, relative momentum toward economic
sustainability, and the market effects of the COVID-19 pandemic.

Building Foot Traffic Ahead reports since 2014, this year’s installment
continues to track the trends of walkable urbanism within the 35 largest
metropolitan areas of the U.S.

These unique insights are possible because of our unified understanding of Land Use Form
and Economic Function of Land, is a powerful innovation that can help address the structural
challenges of valuation, affordable housing, social equity, and market liquidity.
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Percentages reflect land in the
35 largest Metro Areas

Places Platform refers to the

Form/Function Matrix as the Places Lens™

e WALKUP Type |

0.2% of Land
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DRIVABLE

SUB-URBAN DRIVABLE

COMMUNITY Type IV
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€) People continue to choose walkable places

Limited supply and high demand for walkable places will continue
to drive up costs and reduce affordability

e Covid-19 slightly reduced demand, but preference for walkable
places remains

Type Il places-walkable neighborhoods-are growing and are an
opportunity to grow walkable urbanism
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People continue to choose
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" Price Premiums for Walkable Urbanism
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PRICE PREMIUMS FOR
WALKABLE URBANISM
VS. DRIVABLE SUB-URBAN, 2021

40

All Walkable urban
product types have

significant price/rent
premiums in all 35 of
largest US metros
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OFFICE RETAIL MULTIFAMILY FOR-SALE
RENTAL HOUSING
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i L|m|ted supply & hlgh demand for walkable places will

continue to drlve up COStS and reduce affordability




COV| D-19 slightly reduced

demand, but preferences for
walkable places remain
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Type 1 places walkable nelghborhoods are growing,
and present an opportunlty to grow walkable urbanlsm




Economic opportunlty IS concentrated
in Walkable places

Nearly one- ﬁfth of ‘

US GDP is located in

19.1%
WALKUPS
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Walkable places generate an
enormous Fange of benefits
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There is a lack of resources to build enough
housing to meet demand
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i Foot Traffic Ahead - Tops & Bottom Rankings

REGION RANK OFFICE  MULTIFAMILY RETAIL FORSALE COMBINED FOOT
SHARE RENTAL SHARE SHARE SHARE TRAFFIC
SHARE AHEAD INDEX




Social Equity
Index
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% Social Equity Index

Significant amounts of WalkUPs in a
region doesn’t mean that walkability is
accessible and evenly distributed.

$ Affordability
n Accessibility, . Transit Quality
1 Distance to Walkability

Cleveland, Kansas City, and Detroit rank
highly - affordable housing & walkability

access. NYC ranks highly due to transit
network, in spite of high housing costs.
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#  Social Equity Index
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| 53.4
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RANK INDEX INDEX INDEX EQUITY

L3SCIN | Phoenix 19 51 487 54.7 515
Houston 21 45 433 65 511

Kansas City 3 66 51.1 58.3 58.5

Detroit 4 55 50.5 68.6 58.2
Philadelphia 5 50 737 488 57.5 CShigtiotie o G e 2 s
Pittsburgh ) P A5 297 573 Virginia Beach 23 49 445 55.8 49.8
Baltimore 7 55 59.1 54.7 56.4 Splambne L i T et

WeshingtonDC 8 49 787 412 sz Portmd 26 54 551 %9 493

Cincinnati 9 57 54,5 56.5 55.8 Atlanta 27 50 54.6 41 48.4
Minneapolis-St. Paul | 10 58 57.9 50.1 55.5 Austin 28 53 46.4 433 47.4
St. Louis 11 63 452 57.6 55.4 Dallas-Fort Worth | 29 51 423 44.1 45.9
: : : Orlando 30 48 355 50 445
San Diego 32 35 488 416 41.8
San Antonio 15 52 47.2 60.7 534 Miami 33 26 484 50.7 41.5
Las Vegas 16 40 59.6 59.9 53.3 Tampa 34 36 39.6 488 41.3

Green shade indicates Top 8 (Level 1) regions in our Foot Traffic Ahead rankings.




Future
Momentum
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& Future Momentum

Identifies which markets are improving
walkability, and may be ready to further
expand walkability.

%> Market Shift Share
== Net Absorption Trends
@ Price Premiums




FUTURE NET ABSORPTION MARKET SHARE

® Market Shift Share e

22

10
Virginia Beach 12 3.3% 6.6
San Diego 5 2.4% 6.5
Measures how much absorption has shifted Indianapolis 29 2.9% 63
Sacramento 9 1.7% 6.2
as compared to the base of the market share Orlando 8 8.3% 5.1
Columbus 17 3.7% 48
Phoenix 25 4.1% 4.6
Kansas City 27 3.4% 43
Atlanta 7 2.7% 41
MSS — Walkable Urbanism Absorption / All Positive Absorption Dallas-Fort Worth 6 3.8% 3.9
Walkable Urbanism Inventory / All Inventory S s L L
Detroit 30 0.9% 34
Baltimore 13 0.9% 34
Houston 19 2.3% 33
Tampa 1 3.9% 33
. Philadelphia 20 15% 3.2
We find that in .almost every market, : A = e 5
walkable urbanism grew far faster than its Cincinnati 2 1.3% 31
base market as indicated in the Market Charlotte 1 7.1% 31
. St. Louis 34 04% 27
Shift Share. There was 2.8x growt.h Dever v Y

compared 2017 Market Share Shift. '
3 41%
2.2%

Green shade indicates Top 8 (Level 1) regions in our Foot Traffic Ahead rankings.



Bold Growth - Significant population growth and
opportunities for expansion in walkability
above average Current and Future indices

Future Vision - Significant population growth,
walkability momentum, urbanizing sub-urban areas
below average Current Index, above average Future Index

Mature Walkable - May have potential to grow
walkability but current inventory is above average
below average in the Future Index

Room for Growth - Opportunities to improve
regional walkability, slower population growth

below average based on both indices

S Future Momentum Index

Future Index

ABOVE AVERAGE

BELOW AVERAGE

Current Index

BELOW AVERAGE ABOVE AVERAGE

FUTURE VISION BOLD GROWTH

Atlanta Boston

Baltimore Washington, DC

Nashville San Francisco

Sacramento Miami

Dallas-Fort Worth Charlotte

San Diego

Tampa

Virginia Beach

Orlando

San Antonio

ROOM FOR GROWTH MATURE WALKABLE
Denver Cincinnati New York Pittsburgh
Cleveland Detroit Seattle Philadelphia
Houston Indianapolis Portland Austin
Columbus Phoenix Chicago Los Angeles
Kansas City Las Vegas Los Angeles

St. Louis Minneapolis-St. Paul
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Recommendations

Grow the supply of equitable,
walkable urban places

Advance zoning reform to encourage the
development of more mixed-use, mixed-income
environments primed for walkability.

Improve affordability

Prioritize investment in new affordable housing
and increase overall housing supply given the

outsized market demand for walkable urbanism.

Preserve existing affordability for homes and
businesses.

4,

Foster non-auto travel

Invest in public transportation.

Improve the design of streets and the public
realm to create a safe, attractive environment
for pedestrians, people with mobility
impairments, cyclists and other individuals
outside of cars.

Plan for future climate impacts

Develop in places that are most prepared for
current and future climate hazards.

Update building and planning standards to
recognize likely future conditions.



@ CONTACT

Michael Rodriguez

mrodriguez@smartgrowthamerica.org

Tweet: @MRodDC
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