
The	  Future	  of	  Real	  Estate	  in	  Maryland:	  
Walkable	  Urban	  Places	  

h<p://business.gwu.edu/walkup/	  
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Arlington	  Starts	  Transforms	  in	  1980s:	  
Rail	  Transit,	  Overlay	  Zoning	  &	  Mgmt	  

Same	  Place	  Today	  
	  

1980s:	  Ex-‐Sears	  Stores	  
	  

Two	  blocks	  north	  and	  south,	  single	  family	  housing	  that	  is	  highest	  priced	  in	  
Arlington	  on	  $/foot	  basis:	  Best	  of	  Two	  Worlds	  
10%	  of	  the	  land=50%+	  of	  government	  revenues	  

Among	  best	  schools	  in	  Country…new	  housing	  has	  0.4	  per	  unit	  
	  



























How	  Our	  Ancestors	  Paid	  for	  Rail	  
Transit	  

Rock	  Creek	  Railway,	  DC,	  1903	   Salt	  Lake	  City-‐1920s	  

West	  End	  &	  Atlanta	  Street	  Car-‐1920s	   Pacific	  Electric,	  Los	  Angeles-‐1918	  



Value	  Capture	  to	  Pay	  for	  Affordable	  
Housing	  	  

Progressive Real Estate Cash Flows with Value Latching
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